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Secretary . o =

Commodity Futures Tradmg Comm1ssxon o W

Three Lafayette Center =

1155 21st Street, N.W. . ~

Washington, D.C. 20581 COMMIENT £
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Re: FCO]-A and FCO] B Pumres and Optwns Contract and FCO]-B Futures t:

Contract, 68 Fed. Reg 66402 (Nov 26, 2003) -
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Dear Ms. Webb

I am the Tlcofrut S. A representatlve 1n the Umted States and Executwe _
Vice-President of Tampa Juice Service, Inc. (collectwely, f’T1coFrut”) TlcoFrut is

a Costa Rica-based orange grower and processor of frozen concentrated orange
juice (”FCO]”)

I wish to comment on the proposed change to the FCOI futures contract .
by the New York Cotton Exchange. Please note that TicoFrut's attorneys have =

prepared comments that are’ ‘being subn‘utted under separate cover today Tlus
letter supplements those comments ' :

TlcoFrut oppo'ses the pr0pos'ed contract change. The change would
restrict the main trading vehicle to Brazil and Florida FCOJ only. Our Costa -
Rican FCOJ is equal or superior in quality to Brazil and Florida products There -
is no reason for it to trade on'a differential basis. The’ proposed change will place
TicoFrut at a competxtwe dlsadvantage TicoFrut will no longer be able to hedge
its crop using the main trading vehicle for FCOJ. This will increase our cost of
doing business, and make it more difficult for us to seive the U.S. market.
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